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JKLJ MKNNOPQRSTUKSTJ VJPWJLXRLY XJP Z[\JL LKST\ M]YUKST KN\^ Z[\JLNSTR\_ KM Z`a aPJKNbJPO[LX

cPJMJPb]PXJ J^V^

• [L ZPRSdJPL RLX e[fYJPQ\JL dJKLJ gRNXPRSdJ MK\ hJPNiLJLOJ_iYJLJL Z[\JL iXJP NiLN\KYJL

NJLNKOUJL OJ\PKJONKL\JPLJL Z[\JL UKJYJL YJU[NNJL WJPXJL^

ViL RLN [LYJNST[jj\J klmnJPQ\J [UUJP gP\ NiWKJ XKJ bJPO[LXNJKYJLJL klmoPiYP[MMJ RLX Z[\JL NKLX

[RNNSTUKJpUKST jqP XJL XKJLN\UKSTJL nJOP[RST OJN\KMM\^ kTPJ rR\_RLY jqP sJXJ gP\ biL LKST\m

XKJLN\UKSTJL tWJSdJL KN\ RL_RUQNNKY^ uL\JPN[Y\ KN\ [RST XJP vKLN[\_ biL klmnJPQ\JLw oPiYP[MMJLw xZNw

klZN RLX uycmy\KSdN i^Q^ jqP XKJLN\UKSTJ tWJSdJw XKJ LKST\ XRPST XJL VJPO[LX OJNST[jj\ O_W^ YJhPqj\

WRPXJL^

ZJP Z[\JL[RN\[RNST _WKNSTJL XKJLN\UKSTJL RLX hPKb[\JL oxN KN\ bJPOi\JL^ Z[N aihKJPJL biL

zK_JL_hPiYP[MMJL NiWKJ ZidRMJL\[\KiLJL RLX {[LXOqSTJPL d[LL L[ST XJM uPTJOJPPJST\

N\P[jPJST\UKST bJPjiUY\ WJPXJL^ ZKJ VJPWJLXRLY biL klmnJPQ\JL JKLNSTU^ Z[\JL\PQYJPL O_W^ biL klm

oPiYP[MMJL KN\ [RpJPT[UO XJP nJNSTQj\NPQRMJ LKST\ JPU[RO\^

ZKJN YKU\ LKST\ jqP

• X[N WQTPJLX JKLJP ZKJLN\PJKNJ OJL]\KY\J |[\JPK[U}

• XJL XKJLN\UKSTJL lP[LNhiP\ _WKNSTJL cJ\PKJOJL}

• XJL XKJLN\UKST bJP[LU[NN\JL Z[\JL[RN\[RNST MK\ Jf\JPLJL y\JUUJL^

oPKb[\J klmnJPQ\J O_W^ oPiYP[MMJ XqPjJL LKST\ KL XKJ `QRMJ XJN VJPO[LXJN MK\YJOP[ST\ WJPXJL^

eJN\hU[\\JL biL oxN N\JUUJLw X[ NKJ KL XJL cqPiN jPJK _RYQLYUKST NKLXw JKL yKSTJPTJK\NPKNKdi X[P^

yhJKSTJPL yKJ X[TJP ~ WJLL JOJL M]YUKST ~ Z[\JL LRP [Rj RLNJPJL yJPbJPL [O^ ZiP\ NKLX XKJ Z[\JL

PQRMUKST YJNKSTJP\ RLX LRP [R\iPKNKJP\JL cJLR\_JPL _RYQLYUKST^ gRpJPXJM jKLXJ\ XiP\ JKLJ

PJYJUMQpKYJ yKSTJPRLY XJP Z[\JL N\[\\^ nJLJPJUU YKU\� ������� ��� ����� ����� ��� ��� ���������� �����

��� ������������ ������� ��� ��� ��� ���������� ��� ��������� ��� ����� ���������� ���������������

�JXJP gLWJLXJP KN\ bJPhjUKST\J\w XKJ jqP oxN NiWKJ [LXJPJ �jjmzKLJmy N\JMJ biPYJNJTJLJ

yKSTJPRLYNNij\W[PJ OJK XJP yhJKSTJPRLY¡VJP[POJK\RLY hJPNiLJLOJ_iYJLJP Z[\JL

JKYJLbJP[L\WiP\UKST JKL_RNJ\_JL^ yiWJK\ OJKM vKLN[\_ XJP yKSTJPRLYNNij\W[PJ OJK oxN

oPi\idiUUXidRMJL\J [Lj[UUJLw NKLX XKJNJw NijJPL LKST\ [LXJPJ cJN\KMMRLYJL YJU\JLw biM cJLR\_JP

MKLXJN\JLN ¢ |iL[\J [Rj_ROJW[TPJL^

ViM gLWJLXJP NKLXw j[UUN JPjiPXJPUKSTw NhJ_KJUUJ yKSTJPRLYNM[pL[TMJL _RM ySTR\_ NJKLJP Z[\JKJL _R

JPYPJKjJL^

����£�������� ��� ������������� �����������������

ZJP gLWJLXJP MRNN XJL _RN\QLXKYJL y\JUUJL sJXJP_JK\ X[PqOJP gRNdRLj\ YJOJL d]LLJLw WJUSTJ

hJPNiLJLOJ_iYJLJL Z[\JL O_W^ |K\[POJK\JPX[\JL JP bJP[POJK\J\ RLX WJUSTJM tWJSd XKJ

yhJKSTJPRLY¡VJP[POJK\RLY XKJL\ ¤M[LRJUUJ iXJP M[NSTKLJUUJ gRj_JKSTLRLY XJP gLWJLXRLYJL¥^

ZidRMJL\[\KiLNhjUKST\KY KM yKLLJ JKLJP oPiYP[MMXidRMJL\[\KiL NKLX KLNOJNiLXJPJ NiUSTJ

gLWJLXRLYJLw XKJ

• Z[\JL jqP XKJ KL\JPLJ RLX Jf\JPLJ `JSTLRLYNUJYRLY}

• Z[\JL MK\ cJN\[LXNjqTPRLYNjRLd\KiL jqP hJPNiLJLm¡hJPNiL[UOJ_iYJLJ Z[\JL}

• Z[\JL [UN nPRLXU[YJ jqP XKJ uL\JPLJTMJLNN\JRJPRLY^



bJP[POJK\JL^ kL WJK\JPJL gLWJLXRLYNjQUUJL JL\NSTJKXJ\ XJP gLWJLXJP NJUON\w iO JKLJ

oPiYP[MMXidRMJL\[\KiL Li\WJLXKY KN\^

¦JK\JPJ diLdPJ\J `JYJURLYJL _RP {[LXT[ORLY NKLX KL KL\JPLJL `KST\UKLKJL XJN VJPO[LXJN O_W^ XJP

nJNJUUNST[j\ jJN\YJUJY\^ vKLJ rKST\OJ[ST\RLY XKJNJP `JYJURLYJL RLX XJP KL XKJNJM |JPdOU[\\

[RjYJjqTP\JL cJN\KMMRLYJL YKU\ [UN VJPN\ip RLX d[LL PJST\UKSTJ aiLNJ§RJL_JL L[ST NKST _KJTJL^

VKPJL RLX |[UW[PJ N\JUUJL JKL JPTJOUKSTJN yKSTJPTJK\NPKNKdi X[P^ uMNi WKST\KYJP KN\ JN X[TJPw

NKSTJP_RN\JUUJLw X[NN [Rj dJKLJL e[UU VKPJL biL [RpJL KL XKJ rJ\_WJPdJ JKLYJNSTUJhh\ WJPXJL^ gM

TQRjKYN\JL JPjiUY\ JKLJ ¨kLjJd\KiL© MK\ xiMhR\JPbKPJL XRPST XKJ VJPWJLXRLY biL

¦JSTNJUX[\JL\PQYJPL WKJ _^c^ xZNw uycmy\KSdN MK\ `[ROdihKJL RLX¡iXJP NiLN\KYJL KLjK_KJP\JL

Z[\JLOJN\QLXJL iXJP qOJP vm|[KUN [RN LKST\ bJP\P[RJLNWqPXKYJL ªRJUUJL^

��� «��������� ��� ¬��������� ��� �� ������£ ­���� ������ ���������

Z[N rJ\_WJPd KN\ XRPST jiUYJLXJ |[pL[TMJL [OYJNKSTJP\�

• Z[\JKJL [Rj Jf\JPLJL Z[\JL\PQYJPL WKJ _^c^ uycmy\KSdNw xZNw ZKNdJ\\JL J\S^ WJPXJL OJKM ®jjLJL

O_W^ aihKJPJL [R\iM[\KNST [Rj VKPJL YJhPqj\^

• cJK sJXJP gLMJUXRLY [Rj JKLJM XJP rJ\_WJPdJmox¯N WKPX [R\iM[\KNST JKLJ VKPJLhPqjRLY YJN\[P\J\^

• ZKJ klmgXMKLKN\P[\KiL NiPY\ X[jqPw X[NN XKJ sJWJKUN LJRJN\JL VKPJLhPqjhPiYP[MMJ KLN\[UUKJP\ NKLX^

°��±��� ��� ²³´���³�µ���£�

¶OJP X[N |[KUN N\JM d[LL sJXJP |K\[POJK\JP Z[\JL qOJP X[N kL\JPLJ\ bJPNSTKSdJL^ cJ[ST\JL yKJ X[OJK

OK\\J jiUYJLXJ `JYJUL^

• vm|[KUN NKLX LKST\ [OT]PNKSTJPw NKJ NKLX WKJ oiN\d[P\JL· cJXJLdJL yKJ XKJN OK\\J OJKM uMY[LY MK\

YJNSTq\_\JL Z[\JLw WKJ oJPNiL[UX[\JL iXJP NiLN\KYJ cJ\PKJONKL\JPL[w RLX WQTUJL yKJ _RM lP[LNhiP\

XJPNJUOJL UKJOJP TJPd]MMUKSTJL ¶OJPMK\\URLYN[P\JL WKJ _^c^ cPKJjhiN\^ cJK JUJd\PiLKNSTJM VJPN[LX

NKLX XJM y\[LX XJP lJSTLKd JL\NhPJSTJLXJ VJPNSTUqNNJURLYNbJPj[TPJL [L_RWJLXJL^ cK\\J M[STJL

yKJ NKST MK\ XJL [d\RJUUJL `JYJURLYJL bJP\P[R\^

• cK\\J ]jjLJL yKJ OJK JKLYJTJLXJL vm|[KUN dJKLJ Z[\JKJL RLOJd[LL\JP {JPdRLj\w XKJ kTLJL

RL[RjYJjiPXJP\ _RYJN[LX\ WRPXJL^

• vm|[KUN MK\ [PSTKbKJPRLYNhjUKST\KYJM YJNSTQj\UKSTJM kLT[U\ MqNNJL KL gL[UiYKJ _R NiLN\KYJL

gLWJLXRLYNX[\JKJL [RjOJW[TP\ WJPXJL ¤Z[\JLNhJKSTJPRLY KM _R\PJjjJLXJL rJ\_U[RjWJPdw

gPSTKbKJPRLY KL o[hKJPjiPM¥^ ZKJ VJP[L\WiP\RLY \PQY\ sJXJP |K\[POJK\JP jqP NJKLJL

tRN\QLXKYdJK\NOJPJKST^

• Z[N ¶OJPMK\\JULw vMhj[LYJL RLX ®jjLJL biL [RNjqTPO[PJL oPiYP[MMJL KN\ YPRLXNQ\_UKST LKST\

_RUQNNKY^ gRNYJLiMMJL X[biL KN\ X[N jqP XKJLN\UKSTJ tWJSdJ ri\WJLXKYJ L[ST biPTJPKYJP gONhP[STJ

MK\ XJP klmgXMKLKN\P[\KiL^ nUJKSTJN YKU\ jqP gLU[YJL biL vm|[KUNw XKJ LKST\ JKLXJR\KY _R KXJL\KjK_KJPJL

NKLX^

• vMhj[LYJLJ oPiYP[MMJ RLX gLU[YJL XqPjJL LKST\ RLYJhPqj\ [LYJW[LX\ WJPXJL^ vN MRNN XRPST

XKJ klmgXMKLKN\P[\KiL KLNOJNiLXJPJ YJhPqj\ WJPXJLw iO NKJ jPJK biL yST[XjRLd\KiLJL¡VKPJL NKLX RLX

dJKLJPUJK aiMh[\KOKUK\Q\NhPiOUJMJ OJN\JTJL^ ZJP vMhjQLYJP JUJd\PiLKNSTJP oiN\ KN\ jqP XKJ oPqjRLY

XJP JKLYJTJLXJL Z[\JKJL [Rj yST[XjRLd\KiLJL bJP[L\WiP\UKST^ ZKJ klmgXMKLKN\P[\KiL \PQY\ X[jqP

yiPYJw X[NN YJJKYLJ\J yS[LmoPiYP[MMJ _RP VJPjqYRLY N\JTJL^ ¦KPX JKLJ Z[\JK MK\ yST[XjRLd\KiL

JL\XJSd\w KN\ RLbJP_qYUKST XKJ klmgXMKLKN\P[\KiL _R KLjiPMKJPJL^ ZKJN YKU\ [RSTw WJLL X[N gL\Km



VKPJLhPiYP[MM JKLJL VKPRN JPd[LL\ RLX [UN YJU]NST\ [LYJ_JKY\ T[\^ gRpJPXJM NiUU\J XJP gONJLXJP

XJP JUJd\PiLKNSTJL oiN\ KLjiPMKJP\ WJPXJL^

��������³°��±���

|K\[POJK\JPw XKJ KM `[TMJL KTPJP lQ\KYdJK\ tRYPKjj [Rj X[N kL\JPLJ\ T[OJLw MqNNJL NKST MK\ XJL

jiUYJLXJL `JYJUL bJP\P[R\ M[STJL�

• ZKJ rR\_RLY XJN kL\JPLJ\N WKPX _RM XKJLN\UKSTJL nJOP[RST JKLYJPKST\J\^

• vN XqPjJL LRP XKJ biL XJP klmgXMKLKN\P[\KiL OJPJK\YJN\JUU\JL oPiYP[MMJ jqP XKJ rR\_RLY XJN

kL\JPLJ\N YJOP[RST\ WJPXJL^ vN KN\ LKST\ YJN\[\\J\w X[NN NKST cJNSTQj\KY\J JKYJLMQST\KY oPiYP[MMJ

KLN\[UUKJPJL^ ZKJN UKJY\ X[PKL OJYPqLXJ\w X[NN OJK LJRJL VJPNKiLJL ij\ MK\ LJRJL¡RLOJd[LL\JL

yKSTJPTJK\NUqSdJL _R PJSTLJL KN\^

• ZRPST XKJ WJU\WJK\J VJPjqYO[PdJK\ XJN kL\JPLJ\N KN\ JN M]YUKSTw X[NN kLT[U\J XJN kL\JPLJ\N YJYJL

ORLXJNXJR\NSTJ `JST\NbiPNSTPKj\JLw KLNOJNiLXJPJ YJYJL tKbKUm RLX y\P[jYJNJ\_Jw bJPN\ipJL^ �JXJP

cJLR\_JP KN\ NJUON\ X[jqP bJP[L\WiP\UKSTw X[NN dJKLJ NiUSTJL ViPNSTPKj\JL bJPUJ\_\ WJPXJL^ yiUU\JL biL

XPK\\JP yJK\J [L X[N uL\JPLJTMJL gLNhPqSTJ WJYJL RLPJST\MQpKYJP kL\JPLJ\LR\_RLY JKLJP¡JKLJN

cJNSTQj\KY\JL YJN\JUU\ WJPXJLw Ni WKPX XKJNJP yST[XJLNJPN[\_[LNhPRST YJYJOJLJLj[UUN [L XKJ

cJNSTQj\KY\JL WJK\JPYJUJK\J\^

• ZJP Z[\JLbJPdJTP _WKNSTJL XJM Uid[UJL rJ\_WJPd RLX XJM ijjJLJL rJ\_ RL\JPUKJY\ JKLJP

[R\iM[\KNSTJL oPi\idiUUKJPRLY^ ZKJNJ oPi\idiUUJ XKJLJL [RNNSTUKJpUKST _R tWJSdJL XJP

Z[\JLNSTR\_diL\PiUUJw XJP Z[\JLNKSTJPTJK\ RLX _RP yKSTJPN\JUURLY JKLJN iPXLRLYNYJMQpJL cJ\PKJOJN^

yKJ WJPXJL LKST\ _RP zJKN\RLYNdiL\PiUUJ bJPWJLXJ\^

• cJK tRWKXJPT[LXURLYJL YJYJL XKJNJ `JYJUL OJTQU\ NKST X[N uL\JPLJTMJL R^[^ biPw XJL

kL\JPLJ\_RY[LY _R XJ[d\KbKJPJL^

������������������� ��� ¸���������

cJK XJP VJPY[OJ kTPJN hJPN]LUKSTJL aJLLWiP\JN OJ[ST\JL yKJ OK\\J jiUYJLXJN�

• �JXJP cJLR\_JP JKLJN klmy N\JMN KL RLNJPJM {[RNJ JPTQU\ biL XJP klmgXMKLKN\P[\KiL JKLJL

KLXKbKXRJUUJL cJLR\_JPL[MJLw XJP KTL OJKM tRY[LY _R JKLJM XJP y N\JMJ KXJL\KjK_KJP\ RLX

[R\iPKNKJP\^ ¶OJP KTL WJPXJL XKJ sJWJKUKYJL cJPJST\KYRLYJL RLX bJPjqYO[PJL gLWJLXRLYJL

[LYJN\JRJP\ NiWKJ [UUJ gd\KbK\Q\JL KM sJWJKUKYJL y N\JM PJYKN\PKJP\^

• tR sJXJM cJLR\_JPL[MJL YJT]P\ JKL aJLLWiP\w X[N KM nJYJLN[\_ _RM cJLR\_JPL[MJL KMMJP

bJPXJSd\ JKLYJYJOJL WKPX^ ZKJNJN aJLLWiP\ WKPX biL XJM |K\[POJK\JP NJUON\ bJPYJOJL RLX X[Pj

LKJM[LXJM NiLN\ OJd[LL\ WJPXJL ~ [RST LKST\ XJL |K\[POJK\JPL XJP klmgXMKLKN\P[\KiLw XJM

ViPYJNJ\_\JL iXJP XJM Z[\JLNSTR\_OJ[Rj\P[Y\JL^

• ZKJ biL XJM cJLR\_JP YJWQTU\JL aJLLW]P\JP MqNNJL jiUYJLXJL `JYJUL JL\NhPJSTJL�

[¥ yKJ MqNNJL JKLJ zQLYJ biL MKLXJN\JLN ¹ tJKSTJL T[OJL ¤sJ UQLYJP XJN\i OJNNJP¥^

O¥ yKJ MqNNJL MKLXJN\JLN JKLJL cRSTN\[OJL RLX MKLXJN\JLN JKLJ tKjjJP JL\T[U\JL^

S¥ yKJ NiUU\JL dJKLJ UJKST\ _R JPP[\JLXJL lPKbK[UmaJLLW]P\JP NJKL WKJ _^c^ ViPL[MJL iXJP

nJORP\NX[\JL^

X¥ gLXJPJPNJK\N NiUU\J XKJ aiMOKL[\KiL [RN tKjjJPL RLX cRSTN\[OJL UJKST\ _R OJT[U\JL NJKL^



J¥ yKLLbiUU NKLX vNJUNOPqSdJL WKJ _^c^ XKJ eiUYJ biL gLj[LYNORSTN\[OJL JKLJN zKJXJN iXJP JKLJN

yhPRSTN KL aiMOKL[\KiL MK\ JKL iXJP _WJK tKjjJPL^

• ZKJ nqU\KYdJK\NX[RJP XJP aJLLW]P\JP KN\ _JK\UKST OJYPJL_\^ r[ST gOU[Rj XKJNJP ePKN\ WKPX XJP

cJLR\_JP [R\iM[\KNST OJKM LQSTN\JL tRY[LY KL X[N sJWJKUKYJ y N\JM [RjYJjiPXJP\w JKL LJRJN

aJLLWiP\ _R bJPYJOJL^ uL[OTQLYKY X[biL NiUU\JL yKJ [RST biP gOU[Rj XKJNJP ePKN\ JKL LJRJN

aJLLWiP\ bJPYJOJLw NiO[UX yKJ XJL VJPX[ST\ T[OJLw X[NN JKLJ ZPK\\JP biL kTPJM aJLLWiP\ aJLL\LKN

JPU[LY\ T[\^

cJK eP[YJL _RM Z[\JLNSTR\_ iXJP KL tWJKjJUNjP[YJL WJLXJL yKJ NKST OK\\J [L kTPJL ViPYJNJ\_\JL iXJP

[L RLNJPJL Z[\JLNSTR\_OJ[Rj\P[Y\JLw nPipJP oU[\_ º»w »¼½¾» cPJMJPb]PXJw vM[KU�

Z[\JLNSTR\_OJ[Rj\P[Y\JP¿XPdOPJMJPbiJPXJ^XJw lJUJjiL� À½¼¢º ¡ ÁÁ ¾¼ º½
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ZKJ JKLNSTUQYKYJL YJNJ\_UKSTJL ViPNSTPKj\JL bJPU[LYJLw X[NN hJPNiLJLOJ_iYJLJ Z[\JL Ni bJP[POJK\J\

WJPXJLw X[NN XKJ `JST\J XJP XRPST XKJ VJP[POJK\RLY OJ\PijjJLJL oJPNiLJL [Rj VJP\P[RUKSTdJK\ RLX

kL\JYPK\Q\ KTPJP Z[\JL YJWQTPUJKN\J\ WJPXJL^ Z[TJP KN\ JN kTLJL [RST LRP YJN\[\\J\w

hJPNiLJLOJ_iYJLJ Z[\JL KL XJM uMj[LY RLX KL XJP ¦JKNJ _R bJP[POJK\JLw WKJ JN _RP vPjqUURLY XJP

kTLJL qOJP\P[YJLJL gRjY[OJL JPjiPXJPUKST KN\^

r[ST XKJNJL ViPNSTPKj\JL KN\ JN RL\JPN[Y\w hJPNiLJLOJ_iYJLJ Z[\JL RLOJjRY\ iXJP RLPJST\MQpKY _R

bJP[POJK\JL iXJP [ONKST\UKST iXJP RL[ONKST\UKST XKJ yKSTJPTJK\ XJP VJP[POJK\RLY KL JKLJP ¦JKNJ _R

bJPUJ\_JLw XKJ _RP VJPLKST\RLYw _RM VJPURN\w _RP VJPQLXJPRLYw _RP RLOJjRY\JP �jjJLUJYRLY iXJP

RLOJjRY\JM tRY[LY jqTP\^

VJPN\]pJ YJYJL XKJ Z[\JLNSTR\_biPNSTPKj\JL d]LLJL YYj^ MK\ nJUXORpJw nJUXN\P[jJ iXJP

ePJKTJK\NN\P[jJ YJ[TLXJ\ WJPXJL^ vL\N\JT\ XJP OJ\PijjJLJL oJPNiL XRPST XKJ RL_RUQNNKYJ

VJP[POJK\RLY KTPJP hJPNiLJLOJ_iYJLJL Z[\JL JKL M[\JPKJUUJP iXJP KMM[\JPKJUUJP yST[XJLw d[LL JKL

yST[XJLJPN[\_[LNhPRST JL\N\JTJL^

vKL VJPN\ip YJYJL XKJ VJP\P[RUKSTdJK\Nm RLX Z[\JLNSTR\_biPNSTPKj\JL N\JUU\ JKLJL VJPN\ip YJYJL

[POJK\NbJP\P[YUKSTJ O_W^ [RN XJM |K\YUKJXNST[j\NbJPTQU\LKN JL\N\JTJLXJ ojUKST\JL X[Pw XJP

JL\NhPJSTJLX YJ[TLXJ\ WJPXJL d[LL^

yiWJK\ kTPJ lQ\KYdJK\ X[N eJPLMJUXJYJTJKMLKN OJPqTP\w XqPjJL yKJ NKST LKST\ qOJP X[N JPjiPXJPUKSTJ

|[p TKL[RN aJLL\LKN biM kLT[U\ iXJP XJL LQTJPJL uMN\QLXJL XJP lJUJdiMMRLKd[\KiL bJPNST[jjJL^

yKJ XqPjJL XJP[P\KYJ aJLL\LKNNJ YPRLXNQ\_UKST LKST\ [L ZPK\\J WJK\JPYJOJL^

yiWJK\ kTPJ lQ\KYdJK\ X[N yi_K[UYJTJKMLKN OJPqTP\ RLX Z[\JL bJP[POJK\J\ WJPXJLw XKJ XJM

yi_K[UYJTJKMLKN RL\JPUKJYJLw T[OJL yKJ XKJNJ KM YUJKSTJL uMj[LY YJTJKM _R T[U\JLw WKJ XKJ

RPNhPqLYUKST qOJPMK\\JULXJ y\JUUJ^

yiWJK\ yKJ KM `[TMJL kTPJP lQ\KYdJK\ [L XJP OJPRjUKSTJL iXJP XKJLN\UKSTJL lQ\KYdJK\ JKLJN

cJPRjNYJTJKMLKN\PQYJPN MK\WKPdJLw KN\ JN kTLJL RL\JPN[Y\w jPJMXJ nJTJKMLKNNJw L[MJL\UKST _RM

hJPN]LUKSTJL zJOJLNOJPJKST YJT]PJLXJ nJTJKMLKNNJ iXJP cJ\PKJONm iXJP nJNSTQj\NYJTJKMLKNNJ

RLOJjRY\ _R ijjJLO[PJL^

ZKJ VJPhjUKST\RLY [Rj XKJ VJP\P[RUKSTdJK\ OJN\JT\ [RST L[ST XJP cJJLXKYRLY XJN cJNSTQj\KYRLYNm O_W^

|K\YUKJXNbJPTQU\LKNNJN jiP\^

eP[R¡{JPP gO\JKURLY¡lQ\KYdJK\



ÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂ ÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂ

JPdUQP\w KL cJ_RY [Rj XKJ VJP\P[RUKSTdJK\ RLX kL\JYPK\Q\ hJPNiLJLOJ_iYJLJP Z[\JL XKJ ViPY[OJL XJP

YJU\JLXJL Z[\JLNSTR\_biPNSTPKj\JL JKL_RT[U\JL^

|K\ kTPJP uL\JPNSTPKj\ OJN\Q\KYJL yKJ _RYUJKST XJL vMhj[LY JKLJP aihKJ XKJNJP rKJXJPNSTPKj\ LJON\

gLU[YJ _RP VJPhjUKST\RLY [Rj VJP\P[RUKSTdJK\ NiWKJ X[N |JPdOU[\\ _RM Z[\JLNSTR\_^

�P\w Z[\RM VJPhjUKST\J\JP _RNQ\_UKST YJNJ\_U^ VJP\PJ\JP O^

|KLXJPsQTPKYJL
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ZKJ biPUKJYJLXJ gRNW[TU YJNJ\_UKSTJP ViPNSTPKj\JL NiUU kTLJL JKLJL ¶OJPOUKSd qOJP X[N

X[\JLNSTR\_PJST\UKSTJ `JYJUWJPd bJPNST[jjJL^ ZKJ Z[PN\JUURLY JPjiUY\ JfJMhU[PKNST RLX KN\

dJKLJNWJYN biUUN\QLXKY^ ¦JK\JPJ kLjiPM[\KiLJL _R X[\JLNSTR\_PJST\UKSTJL eP[YJN\JUURLYJL JPT[U\JL

yKJ OJKM OJ\PKJOUKSTJL Z[\JLNSTR\_OJ[Rj\P[Y\JL^

Ã����������������

gP\^ ½ rP^ º ZymnV�� Ä����������±����� �����Å ÆNKLXÇ [UUJ kLjiPM[\KiLJLw XKJ NKST [Rj JKLJ

KXJL\KjK_KJP\J iXJP KXJL\KjK_KJPO[PJ L[\qPUKSTJ oJPNiL ¤KM eiUYJLXJL ¨OJ\PijjJLJ oJPNiL©¥ OJ_KJTJL}

[UN KXJL\KjK_KJPO[P WKPX JKLJ L[\qPUKSTJ oJPNiL [LYJNJTJLw XKJ XKPJd\ iXJP KLXKPJd\w KLNOJNiLXJPJ

MK\\JUN tRiPXLRLY _R JKLJP aJLLRLY WKJ JKLJM r[MJLw _R JKLJP aJLLLRMMJPw _R y\[LXiP\X[\JLw _R

JKLJP �LUKLJmaJLLRLY iXJP _R JKLJM iXJP MJTPJPJL OJNiLXJPJL |JPdM[UJL KXJL\KjK_KJP\ WJPXJL

d[LLw XKJ gRNXPRSd XJP hT NKNSTJLw hT NKiUiYKNSTJLw YJLJ\KNSTJLw hN STKNSTJLw WKP\NST[j\UKSTJLw

dRU\RPJUUJL iXJP Ni_K[UJL kXJL\K\Q\ XKJNJP L[\qPUKSTJL oJPNiL NKLX^

gP\^ ½ rP^ » ZymnV�� Ä«�����������Å ÆMJKL\Ç sJXJL MK\ iXJP iTLJ {KUjJ [R\iM[\KNKJP\JP VJPj[TPJL

[RNYJjqTP\JL ViPY[LY iXJP sJXJ NiUSTJ ViPY[LYNPJKTJ KM tRN[MMJLT[LY MK\ hJPNiLJLOJ_iYJLJL

Z[\JL WKJ X[N vPTJOJLw X[N vPj[NNJLw XKJ �PY[LKN[\KiLw X[N �PXLJLw XKJ yhJKSTJPRLYw XKJ gLh[NNRLY

iXJP VJPQLXJPRLYw X[N gRNUJNJLw X[N gOjP[YJLw XKJ VJPWJLXRLYw XKJ �jjJLUJYRLY XRPST

¶OJPMK\\URLYw VJPOPJK\RLY iXJP JKLJ [LXJPJ eiPM XJP cJPJK\N\JUURLYw XJL gOYUJKST iXJP XKJ

VJPdLqhjRLYw XKJ vKLNSTPQLdRLYw X[N z]NSTJL iXJP XKJ VJPLKST\RLY^

È�����É�±� ��� «�����������

gP\^ Ê gON^ º UK\^ [ ZymnV�� oJPNiLJLOJ_iYJLJ Z[\JL MqNNJL ÆËÇ [Rj �����£ÉÌ��� Í����w L[ST lPJR

RLX nU[ROJL RLX KL JKLJP jqP XKJ OJ\PijjJLJ oJPNiL ��������±�������� Í���� bJP[POJK\J\ WJPXJL

¤¨`JST\MQpKYdJK\w VJP[POJK\RLY L[ST lPJR RLX nU[ROJLw lP[LNh[PJL_©¥^

gP\^ Ê gON^ º UK\^ j ZymnV�� oJPNiLJLOJ_iYJLJ Z[\JL MqNNJL ÆËÇ KL JKLJP ¦JKNJ bJP[POJK\J\ WJPXJLw

XKJ JKLJ [LYJMJNNJLJ ���������� XJP hJPNiLJLOJ_iYJLJL Z[\JL YJWQTPUJKN\J\w JKLNSTUKJpUKST ySTR\_

biP ���������� ���� �������£ÉÌ���� «����������� RLX biP RLOJ[ONKST\KY\JM «������w

RLOJ[ONKST\KY\JP Î��������� iXJP RLOJ[ONKST\KY\JP ���É������ XRPST YJJKYLJ\J \JSTLKNSTJ RLX

iPY[LKN[\iPKNSTJ |[pL[TMJL ¤¨kL\JYPK\Q\ RLX VJP\P[RUKSTdJK\©¥^

gP\^ »Á ZymnV�� ZJP gRj\P[YNbJP[POJK\JP RLX sJXJ XJM VJP[L\WiP\UKSTJL iXJP XJM

gRj\P[YNbJP[POJK\JP RL\JPN\JUU\J oJPNiLw XKJ tRY[LY _R hJPNiLJLOJ_iYJLJL Z[\JL T[\w XqPjJL XKJNJ



Z[\JL ���������Ì���� ��� Í������ XJN VJP[L\WiP\UKSTJL bJP[POJK\JLw JN NJK XJLLw X[NN NKJ L[ST XJM

uLKiLNPJST\ iXJP XJM `JST\ XJP |K\YUKJXN\[[\JL _RP VJP[POJK\RLY bJPhjUKST\J\ NKLX^

gP\^ ¾» gON^ » ZymnV�� cJK XJP cJRP\JKURLY XJN [LYJMJNNJLJL ySTR\_LKbJ[RN NKLX KLNOJNiLXJPJ XKJ

`KNKdJL _R OJPqSdNKST\KYJLw XKJ MK\ XJP VJP[POJK\RLY ~ KLNOJNiLXJPJ XRPST «����������� «������ iXJP

«��É�������w iO RLOJ[ONKST\KY\ iXJP RLPJST\MQpKYw iXJP RLOJjRY\J Ï���������� biL

OJ_KJTRLYNWJKNJ RLOJjRY\JL Î����� _R hJPNiLJLOJ_iYJLJL Z[\JLw XKJ qOJPMK\\JU\w YJNhJKSTJP\

iXJP [Rj [LXJPJ ¦JKNJ bJP[POJK\J\ WRPXJL ~ bJPORLXJL NKLX^

gP\^ ¾¾ gON^ º y[\_ º ZymnV�� kM e[UUJ JKLJP «�����±��� XJN ySTR\_JN hJPNiLJLOJ_iYJLJP Z[\JL

MJUXJ\ XJP VJP[L\WiP\UKSTJ RLbJP_qYUKST RLX M]YUKSTN\ OKLLJL ¼» y\RLXJLw L[STXJM KTM XKJ

VJPUJ\_RLY OJd[LL\ WRPXJw XKJNJ XJP ÆËÇ _RN\QLXKYJL gRjNKST\NOJT]PXJw JN NJK XJLLw X[NN XKJ

VJPUJ\_RLY XJN ySTR\_JN hJPNiLJLOJ_iYJLJP Z[\JL biP[RNNKST\UKST LKST\ _R JKLJM `KNKdi jqP XKJ

`JST\J RLX ePJKTJK\JL L[\qPUKSTJP oJPNiLJL jqTP\^

­������

gP\^ ¹» gON^ º ZymnV�� �JXJ oJPNiLw XJP WJYJL JKLJN VJPN\ipJN YJYJL XKJNJ VJPiPXLRLY JKL

M[\JPKJUUJP iXJP KMM[\JPKJUUJP yST[XJL JL\N\[LXJL KN\w T[\ gLNhPRST [Rj ������������± YJYJL XJL

VJP[L\WiP\UKSTJL iXJP YJYJL XJL gRj\P[YNbJP[POJK\JP^

gP\^ ¹¾ gON^ º ZymnV�� �JXJ gRjNKST\NOJT]PXJ N\JUU\ NKSTJPw X[NN XKJ VJPTQLYRLY biL È�����Ì��

YJMQp XKJNJM gP\KdJU jqP VJPN\]pJ YJYJL XKJNJ VJPiPXLRLY ÆËÇ KL sJXJM vKL_JUj[UU WKPdN[Mw

bJPTQU\LKNMQpKY RLX [ONSTPJSdJLX KN\^

Ð ½» cZyn

¤º¥ |K\ ��������������� OKN _R XPJK �[TPJL iXJP MK\ È��������� WKPX OJN\P[j\w WJP WKNNJL\UKST LKST\

[UUYJMJKL _RYQLYUKSTJ hJPNiLJLOJ_iYJLJ Z[\JL JKLJP YPipJL t[TU biL oJPNiLJLw iTLJ TKJP_R

OJPJST\KY\ _R NJKLw

º^ JKLJM ZPK\\JL qOJPMK\\JU\ iXJP

»^ [Rj [LXJPJ gP\ RLX ¦JKNJ _RYQLYUKST M[ST\ RLX TKJPOJK YJWJPONMQpKY T[LXJU\^

¤»¥ |K\ ��������������� OKN _R _WJK �[TPJL iXJP MK\ È��������� WKPX OJN\P[j\w WJP hJPNiLJLOJ_iYJLJ

Z[\JLw XKJ LKST\ [UUYJMJKL _RYQLYUKST NKLXw

º^ iTLJ TKJP_R OJPJST\KY\ _R NJKLw bJP[POJK\J\ iXJP

»^ XRPST RLPKST\KYJ gLY[OJL JPNSTUJKST\ RLX TKJPOJK YJYJL vL\YJU\ iXJP KL XJP gONKST\ T[LXJU\w NKST

iXJP JKLJL [LXJPJL _R OJPJKSTJPL iXJP JKLJL [LXJPJL _R NSTQXKYJL^

Ð »À»[ gON^ º y\nc� ¦JP RLOJjRY\ NKST iXJP JKLJM [LXJPJL tRY[LY _R Z[\JLw XKJ LKST\ jqP KTL

OJN\KMM\ RLX XKJ YJYJL RLOJPJST\KY\JL tRY[LY OJNiLXJPN YJNKSTJP\ NKLXw RL\JP ¶OJPWKLXRLY XJP

tRY[LYNNKSTJPRLY bJPNST[jj\w WKPX MK\ ��������������� OKN _R XPJK �[TPJL iXJP MK\ È��������� OJN\P[j\^

Ð ¾À¾[ gON^ º y\nc� ¦JP PJST\NWKXPKY Z[\JL ÆËÇ U]NST\w RL\JPXPqSd\w RLOP[RSTO[P M[ST\ iXJP

bJPQLXJP\w WKPX MK\ ��������������� OKN _R _WJK �[TPJL iXJP MK\ È��������� OJN\P[j\^

����£���������£���

Ð ¹¹ lan

¤º¥ ºZJM eJPLMJUXJYJTJKMLKN RL\JPUKJYJL XJP ������ ��� Ñ�����££��������� ��� ���� �É�����

Ò£��É���w KLNOJNiLXJPJ XKJ l[\N[STJw iO sJM[LX [L JKLJM lJUJdiMMRLKd[\KiLNbiPY[LY OJ\JKUKY\ KN\



iXJP W[P^ » Z[N eJPLMJUXJYJTJKMLKN JPN\PJSd\ NKST [RST [Rj XKJ LQTJPJL uMN\QLXJ JPjiUYUiNJP

VJPOKLXRLYNbJPNRSTJ^

¤»¥ ºtRP ¦[TPRLY XJN eJPLMJUXJYJTJKMLKNNJN KN\ sJXJP ZKJLN\J[LOKJ\JP bJPhjUKST\J\^ »ZKJ ojUKST\ _RP

nJTJKMT[U\RLY OJN\JT\ ���� ���� ��£ ²��� ��� ÑÉ������� jiP\w XRPST XKJ NKJ OJYPqLXJ\ WiPXJL KN\^

¤¾¥ ºZJL L[ST gON[\_ » VJPhjUKST\J\JL KN\ JN RL\JPN[Y\w NKST iXJP [LXJPJL qOJP X[N jqP XKJ

YJNSTQj\NMQpKYJ vPOPKLYRLY XJP lJUJdiMMRLKd[\KiLNXKJLN\J JKLNSTUKJpUKST XJN ySTR\_JN KTPJP

\JSTLKNSTJL y N\JMJ JPjiPXJPUKSTJ |[p TKL[RN aJLL\LKN biM kLT[U\ iXJP XJL LQTJPJL uMN\QLXJL

XJP lJUJdiMMRLKd[\KiL _R bJPNST[jjJL^ »yKJ XqPjJL aJLL\LKNNJ qOJP l[\N[STJLw XKJ XJM

eJPLMJUXJYJTJKMLKN RL\JPUKJYJLw LRP jqP XJL KL y[\_ º YJL[LL\JL tWJSd bJPWJLXJL^ ¾vKLJ

VJPWJLXRLY XKJNJP aJLL\LKNNJ jqP [LXJPJ tWJSdJw KLNOJNiLXJPJ XKJ ¦JK\JPY[OJ [L [LXJPJw KN\ LRP

_RUQNNKYw NiWJK\ XKJNJN nJNJ\_ iXJP JKLJ [LXJPJ YJNJ\_UKSTJ ViPNSTPKj\ XKJN biPNKJT\ RLX NKST X[OJK

[RNXPqSdUKST [Rj lJUJdiMMRLKd[\KiLNbiPYQLYJ OJ_KJT\^ ½ZKJ gL_JKYJhjUKST\ L[ST Ð º¾¹ XJN

y\P[jYJNJ\_ORSTJN T[\ ViPP[LY^ ÆËÇ

��±��������£���

Ð ¼¹ gON^ º y[\_ » Ó ¾ ync Ô� ÆËÇ »vKLJ ¶OJPMK\\URLY biL yi_K[UX[\JL [L JKLJ LKST\m]jjJL\UKSTJ y\JUUJ

KN\ LRP _RUQNNKYw WJLL XKJNJ NKST YJYJLqOJP XJP qOJPMK\\JULXJL y\JUUJ bJPhjUKST\J\ T[\w XKJ Z[\JL LRP

_R XJM tWJSd _R bJP[POJK\JLw _R XJM NKJ KTP qOJPMK\\JU\ WJPXJL^ ¾ZKJ ZPK\\JL T[OJL XKJ Z[\JL ��

��£������ Ò£���� �����£ ±� ������ WKJ XKJ KL Ð ¾Ê Æync kÇ YJL[LL\JL y\JUUJL^

Ã����������£���

Ð »À¾ y\nc

¤º¥ ¦JP RLOJjRY\ JKL jPJMXJN nJTJKMLKNw L[MJL\UKST JKL _RM hJPN]LUKSTJL zJOJLNOJPJKST

YJT]PJLXJN nJTJKMLKN iXJP JKL cJ\PKJONm iXJP nJNSTQj\NYJTJKMLKNw ijjJLO[P\w X[N KTM [UN

º^ gP_\w t[TL[P_\w lKJP[P_\w ghi\TJdJP iXJP gLYJT]PKYJL JKLJN [LXJPJL {JKUOJPRjNw XJP jqP XKJ

cJPRjN[RNqORLY iXJP XKJ eqTPRLY XJP cJPRjNOJ_JKSTLRLY JKLJ N\[[\UKST YJPJYJU\J gRNOKUXRLY

JPjiPXJP\w

»^ cJPRjNhN STiUiYJL MK\ N\[[\UKST [LJPd[LL\JP WKNNJLNST[j\UKSTJP gONSTURNNhPqjRLYw

¾^ `JST\N[LW[U\w a[MMJPPJST\NOJKN\[LXw o[\JL\[LW[U\w ri\[Pw VJP\JKXKYJP KL JKLJM YJNJ\_UKST

YJiPXLJ\JL VJPj[TPJLw ¦KP\NST[j\NhPqjJPw bJPJKXKY\JM cRSThPqjJPw y\JRJPOJP[\JPw

y\JRJPOJbiUUMQST\KY\JL iXJP �PY[L iXJP |K\YUKJX JKLJN �PY[LN JKLJP `JST\N[LW[U\Nmw o[\JL\[LW[U\Nm

w ¦KP\NST[j\NhPqjRLYNmw cRSThPqjRLYNm iXJP y\JRJPOJP[\RLYNYJNJUUNST[j\w

½^ vTJmw e[MKUKJLmw vP_KJTRLYNm iXJP �RYJLXOJP[\JP NiWKJ cJP[\JP jqP yRST\jP[YJL KL JKLJP

cJP[\RLYNN\JUUJw XKJ biL JKLJP cJT]PXJ iXJP a]PhJPNST[j\w gLN\[U\ iXJP y\Kj\RLY XJN ]jjJL\UKSTJL

`JST\N [LJPd[LL\ KN\w

Ê^ |K\YUKJX iXJP cJ[Rj\P[Y\JL JKLJP [LJPd[LL\JL cJP[\RLYNN\JUUJ L[ST XJL ÐÐ ¾ RLX ¹ XJN

ySTW[LYJPNST[j\NdiLjUKd\YJNJ\_JNw ¢^ N\[[\UKST [LJPd[LL\JM yi_K[U[POJK\JP iXJP N\[[\UKST

[LJPd[LL\JM yi_K[UhQX[YiYJL iXJP

¼^ gLYJT]PKYJL JKLJN uL\JPLJTMJLN XJP hPKb[\JL aP[LdJLmw uLj[UUm iXJP zJOJLNbJPNKSTJPRLY iXJP

JKLJP hPKb[\QP_\UKSTJLw N\JRJPOJP[\JPUKSTJL iXJP [LW[U\UKSTJL VJPPJSTLRLYNN\JUUJ [LbJP\P[R\ WiPXJL

iXJP NiLN\ OJd[LL\YJWiPXJL KN\w WKPX MK\ ePJKTJK\NN\P[jJ OKN _R JKLJM �[TP iXJP MK\ nJUXN\P[jJ

OJN\P[j\^ ÆËÇ



¤½¥ |K\ ePJKTJK\NN\P[jJ OKN _R JKLJM �[TP iXJP MK\ nJUXN\P[jJ WKPX OJN\P[j\w WJP RLOJjRY\ JKL jPJMXJN

nJTJKMLKN ijjJLO[P\w X[N KTM OJK XJP gRNqORLY iXJP OJK nJUJYJLTJK\ NJKLJP lQ\KYdJK\ [UN

£���������� ������ iXJP [UN OJK XJL KL XJL gONQ\_JL º RLX » YJL[LL\JL oJPNiLJL \Q\KYJP

cJ[Rj\P[Y\JP jqP XJL Z[\JLNSTR\_ OJd[LL\ YJWiPXJL KN\^ ÆËÇ
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º^ ZKJ rR\_RLY biL vm|[KU RLX kL\JPLJ\ KN\ LRP _RP ZRPSTjqTPRLY biL XKJLN\UKSTJL gRjY[OJL RLX _RP

uL\JPN\q\_RLY XJN XKJLN\UKSTJL kLjiPM[\KiLN[RN\[RNSTJN _RUQNNKY^ vKLJ rR\_RLY XJN kL\JPLJ\_RY[LYJN

jqP hPKb[\J iXJP YJWJPOUKSTJ tWJSdJ KN\ RL\JPN[Y\^

»^ ZJP kL\JPLJ\_RY[LY N\JT\ XJL |K\[POJK\JP [UN gPOJK\NMK\\JU KM `[TMJL XJP gRjY[OJLJPjqUURLY _RP

VJPjqYRLY RLX XKJL\ KLNOJNiLXJPJ XJP VJPOJNNJPRLY XJP KL\JPLJL RLX Jf\JPLJL aiMMRLKd[\KiLw XJP

vP_KJURLY JKLJP T]TJPJL vjjK_KJL_ RLX XJP cJNSTUJRLKYRLY XJP kLjiPM[\KiLNOJNST[jjRLY RLX XJP

gPOJK\NhPi_JNNJ^ ZKJ hPKb[\J rR\_RLY KN\ LRP KL XJL o[RNJL _RUQNNKYw NiWJK\ XKJ XKJLN\UKSTJ

gRjY[OJLJPjqUURLY NiWKJ XKJ VJPjqYO[PdJK\ XJN klmy N\JMN jqP XKJLN\UKSTJ tWJSdJ LKST\ OJJKL\PQST\KY\

WJPXJL^ yKJ WKPX PJST\UKST [UN XKJLN\UKSTJ rR\_RLY OJT[LXJU\^

¾^ Z[N gOPRjJL biL diN\JLhjUKST\KYJL kLjiPM[\KiLJL jqP XJL oPKb[\YJOP[RST KN\ RL_RUQNNKY^ kM `[TMJL

XJP hPKb[\JL rR\_RLY XqPjJL dJKLJ diMMJP_KJUUJL iXJP NiLN\KYJL YJNSTQj\UKSTJL tWJSdJ bJPjiUY\

WJPXJL^ vKLJ uL\JPNSTJKXRLY biL hPKb[\JP RLX XKJLN\UKSTJP rR\_RLY [Rj \JSTLKNSTJM ¦JY JPjiUY\

LKST\^ vKL hPKb[\JP vm|[KUmVJPdJTP KN\ LKST\ JPU[RO\^

½^ eqP XKJ rR\_RLY XJN kL\JPLJ\N KN\ LRP yij\W[PJ _R bJPWJLXJLw XKJ biL XJP klmgXMKLKN\P[\KiL

OJPJK\YJN\JUU\ WKPX· vN KN\ LKST\ YJN\[\\J\w X[NN NKST cJNSTQj\KY\J JKYJLMQST\KY oPiYP[MMJ

TJPRL\JPU[XJL iXJP KLN\[UUKJPJL� yij\W[PJ d[LL XJMuL\JPLJTMJL NST[XJLw WJLL _^c^ KM {KL\JPYPRLX

kLjiPM[\KiLJL [L XJL {JPN\JUUJP bJPNJLXJ\ WJPXJL^ gRST LJRJPJ VJPNKiLJL iXJP gd\R[UKNKJPRLYJL

¤uhX[\J¥ biL yij\W[PJ d]LLJL yKSTJPTJK\NUqSdJL [RjWJKNJL RLX XKJ klkLjP[N\PRd\RP XJN uL\JPLJTMJLN

NSTQXKYJL·

Ê^ ZiWLUi[XN ¤TJPRL\JPYJU[XJLJ Z[\JL¥ MqNNJL [Rj XJP Uid[UJL eJN\hU[\\J KL JKL OJNiLXJPJN

VJP_JKSTLKN [OYJUJY\ WJPXJL RLX XqPjJL LKST\ XKPJd\ KLN {[RNLJ\_ YJNhJKSTJP\ WJPXJL^

¢^ Z[N kL\JPLJ\ KN\ LKST\ [OT]PNKSTJPw XJNT[UO XqPjJL NJLNKOUJ kLjiPM[\KiLJL WKJ hJPNiLJLOJ_iYJLJ

Z[\JL iXJP cJ\PKJONKL\JPL[ LKST\ iTLJ XKJ rR\_RLY biL VJPNSTUqNNJURLYN\JSTLiUiYKJL qOJP X[N

kL\JPLJ\ [RNYJ\[RNST\ WJPXJL^ ZKJN YKU\ [RST jqP XJL e[UUw X[NN XJP gXPJNN[\ OJPJST\KY\ KN\w XKJNJ Z[\JL

_R JMhj[LYJL^

¼^ ZRPST XKJ WJU\WJK\J VJPjqYO[PdJK\ XJN kL\JPLJ\N KN\ JN M]YUKSTw X[NN kLT[U\J XJN kL\JPLJ\N YJYJL

ORLXJNXJR\NSTJ `JST\NbiPNSTPKj\JLw KLNOJNiLXJPJ YJYJL tKbKUm RLX y\P[jYJNJ\_Jw bJPN\ipJL^ �JXJP

cJLR\_JP KN\ NJUON\ X[jqP bJP[L\WiP\UKSTw X[NN dJKLJ NiUSTJL ViPNSTPKj\JL bJPUJ\_\ WJPXJL^ yiUU\JL biL

XPK\\JP yJK\J [L X[N uL\JPLJTMJL gLNhPqSTJ WJYJL RLPJST\MQpKYJP kL\JPLJ\LR\_RLY JKLJP¡JKLJN

cJNSTQj\KY\JL YJN\JUU\ WJPXJLw Ni WKPX XKJNJP yST[XJLNJPN[\_[LNhPRST YJYJOJLJLj[UUN [L XKJ

cJNSTQj\KY\JL WJK\JPYJUJK\J\^ uL_RUQNNKY KN\ KLNOJNiLXJPJ sJXJ [ONKST\UKSTJ iXJP WKNNJL\UKSTJ rR\_RLY

XJN kL\JPLJ\Nw XKJ YJJKYLJ\ KN\w XJL kL\JPJNNJL XJN aPJKNbJPO[LXJN iXJP NJKLJL [LYJNSTUiNNJLJL

uL\JPLJTMJL iXJP XJNNJL gLNJTJL KL XJP ®jjJL\UKSTdJK\ _R NST[XJLw XKJ yKSTJPTJK\ XJN klmrJ\_JN _R

OJJKL\PQST\KYJL iXJP XKJ YJYJL YJU\JLXJ `JST\NbiPNSTPKj\JL bJPN\]p\^ ZKJN YKU\ biP [UUJM jqP



• X[N gOPRjJL iXJP VJPOPJK\JL biL kLT[U\JLw XKJ YJYJL hJPN]LUKSTdJK\NPJST\UKSTJw RPTJOJPPJST\UKSTJ

iXJP N\P[jPJST\UKSTJ cJN\KMMRLYJL bJPN\ipJLw

• X[N gOPRjJL iXJP VJPOPJK\JL biL OJUJKXKYJLXJLw bJPUJRMXJPKNSTJLw bJPj[NNRLYNjJKLXUKSTJLw

P[NNKN\KNSTJLw NJfKN\KNSTJLw nJW[U\ bJPTJPPUKSTJLXJL iXJP hiPLiYP[jKNSTJL ÕRpJPRLYJL iXJP

gOOKUXRLYJL^

¹^ �J L[ST y N\JM RL\JPUKJY\ XJP Z[\JLbJPdJTP _WKNSTJL XJM Uid[UJL rJ\_WJPd RLX XJM ijjJLJL rJ\_

JKLJP [R\iM[\KNSTJL oPi\idiUUKJPRLY^ ZKJNJ oPi\idiUUJ XKJLJL [RNNSTUKJpUKST _R tWJSdJL XJP

Z[\JLNSTR\_diL\PiUUJw XJP Z[\JLNKSTJPTJK\ RLX _RP yKSTJPN\JUURLY JKLJN iPXLRLYNYJMQpJL cJ\PKJOJN^

yKJ WJPXJL LKST\ _RP zJKN\RLYNdiL\PiUUJ bJPWJLXJ\^ gRNWJP\RLYJL sJXWJXJP gP\ NKLX

MK\OJN\KMMRLYNhjUKST\KY^

Á^ ZKJ |K\L[TMJ biL XKJLN\UKSTJM ySTPKj\bJPdJTP iXJP biL Z[\JKJL RLX X[N yhJKSTJPL biL

XKJLN\UKSTJM ySTPKj\bJPdJTP iXJP Z[\JKJL [Rj hPKb[\JL `JSTLJPL KN\ bJPOi\JL^

ºÀ^ cJK tRWKXJPT[LXURLYJL YJYJL XKJNJ `JYJUL OJTQU\ NKST X[N uL\JPLJTMJL R^[^ biPw XJL

kL\JPLJ\_RY[LY _R XJ[d\KbKJPJL RLX YJYJOJLJLj[UUN [RST N\P[jPJST\UKSTJ uL\JPNRSTRLYJL JKL_RUJK\JL^

{KJPMK\ WKUUKYJ KST KL XJL l[\OJN\[LX JKLw X[NN MJKLJ hPKb[\J rR\_RLY biL J|[KU RLX kL\JPLJ\ OJKM

�¬¸ ¸����������� Ã��£������� �Ö«Ö XJP[P\ PJST\UKST OJT[LXJU\ WKPXw [UN WQPJ NKJ XKJLN\UKST^|K\ XKJNJP

vKLWKUUKYRLY WKPX MKP XKJ hPKb[\J rR\_RLY biL J|[KU RLX kL\JPLJ\ XRPST MJKLJL gPOJK\YJOJP YJN\[\\J\^

ZKJ nJN\[\\RLY d[LL sJXJP_JK\ biM gPOJK\YJOJP iTLJ gLY[OJ biL nPqLXJL _RPqSdYJ_iYJL WJPXJL^

¶OJP XKJ eiUYJL XJP cJT[LXURLY MJKLJP hPKb[\JL rR\_RLY biL J|[KU RLX kL\JPLJ\ [L[UiY XJP

XKJLN\UKSTJL rR\_RLY OKL KST XRPST X[N OJKYJjqY\J |JPdOU[\\ KLjiPMKJP\ WiPXJL RLX T[OJ XKJN _RP

aJLL\LKN YJLiMMJL^

ËËËËËËËËËËËËËËËËw ËËËËËËËËËËË ËËËËËËËËËËËËËËËËËËËËËËËË

�P\ Z[\RM r[MJw ViPL[MJ

ËËËËËËËËËËËËËËËËËËËËËËËË^^

uL\JPNSTPKj\
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ZKJNJN |JPdOU[\\ NiUU [UUJ cJNSTQj\KY\JL XJN Z`a aPJKNbJPO[LX cPJMJPb]PXJ J^V^ qOJP XKJ rR\_RLY biL

vm|[KU RLX kL\JPLJ\ [M gPOJK\NhU[\_ KLjiPMKJPJL^

ZKJ hPKb[\J vm|[KU RLX kL\JPLJ\LR\_RLY [M gPOJK\NhU[\_ KN\ OJKM �¬¸ ¸����������� Ã��£������� �Ö«Ö

bJPOi\JL^

gUUJL cJNSTQj\KY\JL M]ST\J X[N Z`a [UUJPXKLYN WJK\JPTKL XKJ hPKb[\J rR\_RLY XKJNJP ZKJLN\J [M

gPOJK\NhU[\_ JPM]YUKSTJL^ ViP[RNNJ\_RLY X[jqP KN\ XKJ uL\JP_JKSTLRLY XJP vKLWKUUKYRLYNJPdUQPRLY

XRPST [UUJ cJNSTQj\KY\JL^ yiUU\JL cJNSTQj\KY\J XKJNJ vKLWKUUKYRLY LKST\ [OYJOJL RLX RL\JP_JKSTLJLw Ni

KN\ jqP NKJ XKJ hPKb[\J rR\_RLY biL vm|[KU RLX kL\JPLJ\ [M gPOJK\NhU[\_ bJPOi\JL^

ZKJ ri\WJLXKYdJK\ _RP vKLTiURLY JKLJP NiUSTJL vKLWKUUKYRLY JPYKO\ NKST jqP X[N ZJR\NSTJ `i\J aPJR_

[RN JKLKYJL PJST\UKSTJL gLjiPXJPRLYJL^ kL XJL WJK\JPJL gRNjqTPRLYJL XKJNJN |JPdOU[\\JN NiUU

bJPNRST\ WJPXJLw XKJ sRPKN\KNSTJ ri\WJLXKYdJK\ XKJNJN ViPYJTJLN bJPN\QLXUKST _R JPUQR\JPL^

cJKM Z`a KN\ XKJ rR\_RLY biL vm|[KU RLX kL\JPLJ\ JKL jJN\JP cJN\[LX\JKU XJN \QYUKSTJL gPOJK\NhPi_JNNJN

RLX XJN ¦iPdjUiWN^ kLNOJNiLXJPJ [RjYPRLX XJP _[TUPJKSTJL KL\JPLJL RLX Jf\JPLJL nJNSTQj\N[OUQRjJ

PRLX RM XJL nUiORNw d[LL [Rj XKJNJ eiPMJL XJP aiMMRLKd[\KiLN\JSTLiUiYKJ LKST\ MJTP bJP_KST\J\

WJPXJL^ gRj XKJNJ XKJLN\UKSTJ rR\_RLY biL vm|[KU RLX kL\JPLJ\ T[\ XKJNJ vKLWKUUKYRLYNJPdUQPRLY

dJKLJPUJK vKLjURNN^

cKNU[LY WRPXJ OJKM �¬¸ ¸����������� Ã��£������� �Ö«Ö LKST\ _WKNSTJL hPKb[\JP RLX XKJLN\UKSTJP

rR\_RLY RL\JPNSTKJXJL^ ZKJN d[LL [RjYPRLX YJWKNNJP PJST\UKSTJP gLjiPXJPRLYJL _RdqLj\KY LKST\

OJKOJT[U\JL WJPXJLw WJNT[UO JKLJ NiUSTJ vKLWKUUKYRLY Li\WJLXKY WKPX^

uM XKJ ZKJLN\J vm|[KU RLX kL\JPLJ\ _R JPM]YUKSTJLw X[Pj XJP gPOJK\YJOJP XKJ TKJPjqP JPjiPXJPUKSTJL

hJPNiLJLOJ_iYJLJL Z[\JL XJP cJNSTQj\KY\JL bJP[POJK\JL^ vKLKYJ XJP [Lj[UUJLXJL Z[\JL WJPXJL [RST

_RP nJWQTPUJKN\RLY XJP Z[\JLNKSTJPTJK\ XJN rJ\_JN OJL]\KY\ RLX XqPjJL _R XKJNJM tWJSd KL XJL

JL\NhPJSTJLXJL oPi\idiUUX[\JKJL biPqOJPYJTJLX YJNhJKSTJP\ WJPXJL^ Z[MK\ JPYJOJL NKST bKJUjQU\KYJ

eP[YJL _RP ¦[TPRLY XJP oPKb[\NhTQPJ XJP OJ\PijjJLJL |K\[POJK\JP^ �J L[ST diLdPJ\JP gRNYJN\[U\RLY

XJP rR\_RLYNM]YUKSTdJK\JL NKLX jiUYJLXJ ViPNSTPKj\JL _R OJ[ST\JL�

• vumZ[\JLNSTR\_mnPRLXbJPiPXLRLY ¤vumZymnV�¥

• vumvmoPKb[S mVJPiPXLRLY

• lJUJMJXKJLYJNJ\_ ¤l|n¥w

• lJUJdiMMRLKd[\KiLNYJNJ\_ ¤lan¥

• cRLXJNX[\JLNSTR\_YJNJ\_JN ¤cZyn¥

kM e[UUJ XJP [RNNSTUKJpUKST XKJLN\UKSTJL rR\_RLY OJN\JT\ _WKNSTJL gPOJK\YJOJP RLX cJNSTQj\KY\JL dJKL

gLOKJ\JPmrR\_JPmVJPTQU\LKNw X[ JN NKST OJK XJP cJPJK\N\JUURLY XJP ZKJLN\J LKST\ RM JKL gLYJOi\ biL



lJUJdiMMRLKd[\KiL RLX lJUJXKJLN\JL KM yKLLJ XJN lJUJdiMMRLKd[\KiLNYJNJ\_JN O_W^

lJUJMJXKJLYJNJ\_JN T[LXJU\^ ZKJ `JST\MQpKYdJK\ JKLJP VJP[POJK\RLY hJPNiLJLOJ_iYJLJP Z[\JL

PKST\J\ NKST L[ST XJL ViPNSTPKj\JL XJP vumZymnV� RLX XJN cZyn^ Z[L[ST KN\ JKLJ gOWQYRLY XJP

kL\JPJNNJL OJKXJP yJK\JL KM {KLOUKSd [Rj XKJ vPjiPXJPUKSTdJK\ RLX VJPTQU\LKNMQpKYdJK\ XJP

biPYJNJTJLJL Z[\JLbJP[POJK\RLY biP_RLJTMJL^ {KJPOJK d[LL X[N nPRLXPJST\ XJP cJNSTQj\KY\JL [Rj

KLjiPM[\KiLJUUJ yJUON\OJN\KMMRLY \[LYKJP\ WJPXJL^

`JYJU\ XJP gPOJK\YJOJP ¤WKJ OKNU[LY OJKM �¬¸ ¸����������� Ã��£������� �Ö«Ö¥ XKJ hPKb[\J rR\_RLY

XJN kL\JPLJ\ LKST\ JKLXJR\KYw Ni YJU\JL XKJ ViPNSTPKj\JL XJN lJUJdiMMRLKd[\KiLNYJNJ\_JN O_W^ XKJ

`JYJURLYJL XJN lJUJMJXKJLYJNJ\_JNw X[ XJP gPOJK\YJOJP KL XKJNJM e[UU NJKLJL cJNSTQj\KY\JL

YJYJLqOJP XKJ eRLd\KiL JKLJN lJUJdiMMRLKd[\KiLNm O_W^ lJUJXKJLN\J[LOKJ\JPN W[TPLKMM\^ gUN

NiUSTJP T[\ JP X[N eJPLMJUXJYJTJKMLKN _R OJ[ST\JL^ ZJP vPU[ROLKNP[TMJL jqP XKJ VJP[POJK\RLY XJP

VJPOKLXRLYNmw rR\_RLYNm RLX gOPJSTLRLYNX[\JL KN\ NJTP JLY YJN\JSd\^ gUUYJMJKL YJN[Y\w XqPjJL XKJ

YJL[LL\JL Z[\JL LRP bJP[POJK\J\ RLX YJLR\_\ WJPXJLw NiWJK\ XKJN jqP XKJ vPOPKLYRLY RLX gOPJSTLRLY

XJP ZKJLN\J JPjiPXJPUKST KN\^

ZKJ NKST [RN XKJNJP `JST\NU[YJ JPYJOJLXJL RL\JPNSTKJXUKSTJL aiLNJ§RJL_JL jqP XKJ ZRPSTjqTPRLY biL

aiL\PiUUM[pL[TMJL N\JUUJL XJL gPOJK\YJOJP ~ WKUU JP XKJ hPKb[\J rR\_RLY XJN kL\JPLJ\ YPRLXNQ\_UKST

PJYJUL ~ KL XJP oP[fKN biP X[N oPiOUJMw XKJ XKJLN\UKSTJ biL XJP hPKb[\JL rR\_RLY [OYPJL_JL _R MqNNJL^

ZJP �¬¸ ¸����������� Ã��£������� �Ö«Ö T[\ NKST [Rj JKLJ hP[d\Kd[OUJ RLX [RN Z[\JLNSTR\_NKST\

bJP\PJ\O[PJ z]NRLY bJPN\QLXKY\^ ZKJNJ NKJT\ biPw dJKLJ lPJLLRLY XJP VJPOKLXRLYNm¡rR\_RLYNX[\JL

L[ST XKJLN\UKSTJP RLX hPKb[\JP rR\_RLY biP_RLJTMJL RLX X[XRPST XKJ OJK XJP hPKb[\JL rR\_RLY

[Lj[UUJLXJL Z[\JL KL XKJ aiL\PiUUM[pL[TMJL jqP XJL cJPJKST XJP XKJLN\UKSTJL rR\_RLY JKL_ROJ_KJTJL^

kL XKJNJ z]NRLY MRNN sJXJP cJNSTQj\KY\J MK\ XJP OJKYJjqY\JL vPdUQPRLY JKLWKUUKYJL^ vKLWKUUKYRLY RLX

aJLL\LKNL[TMJ XJN |JPdOU[\\JN YJN\[\\JL JN XJL cJNSTQj\KY\JL WJK\JPTKL vm|[KU RLX kL\JPLJ\ [RST

hPKb[\ [M gPOJK\NhU[\_ _R LR\_JL^ vKLJ KLXKbKXRJUUJ vKLWKUUKYRLY KL XKJ VJP[POJK\RLY XJP OJK XJP hPKb[\JL

rR\_RLY [Lj[UUJLXJL Z[\JL KN\ X[LL LKST\ MJTP JPjiPXJPUKST^ ZJLL NiO[UX XJP cJNSTQj\KY\J KL aJLL\LKN

XJP `JYJURLY X[N kL\JPLJ\ hPKb[\ LR\_\w UKJY\ NJKLJ vKLWKUUKYRLY diLdURXJL\ KL NJKLJM VJPT[U\JLw X^ T^w

WJLL JP XKJ aiL\PiUUM[pL[TMJL LKST\ [d_Jh\KJPJL WKUUw MRNN JP XKJ hPKb[\J rR\_RLY RL\JPU[NNJL^

eqP XKJ \QYUKSTJ oP[fKN OJXJR\J\ XKJNJ `JYJURLY dJKLJPUJK ÕLXJPRLY _RP OKNTJPKYJL rR\_RLY XKJNJP

ZKJLN\J^
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vKL WJNJL\UKSTJP nPRLX jqP XKJ kMhUJMJL\KJPRLY JKLJP NiUSTJL `JYJURLY UKJY\ KL XJL iOJL OJPJK\N

[LYJjqTP\JL uL\JPNSTKJXJL _WKNSTJL XJP eRLd\KiL XJN gPOJK\YJOJPN [UN lJUJdiMMRLKd[\KiLN O_W^

lJUJXKJLN\J[LOKJ\JPN RLX JKLJP PJKL XKJLN\UKSTJL rR\_RLY O_W^ XJL X[OJK _R OJPqSdNKST\KYJLXJL

nJNJ\_JL^

vKLJ JKLXJR\KYJ `JYJURLY T[\ [OJP [RST JKLKYJ hP[d\Kd[OUJ ViP\JKUJw XKJ [L XKJNJP y\JUUJ [M cJKNhKJU XJP

vm|[KUmrR\_RLY bJPXJR\UKST\ WJPXJL NiUUJL^ ViL JKLm RLX [RNYJTJLXJL XKJLN\UKSTJL vm|[KUN NJKLJP

cJNSTQj\KY\JL X[Pj XJP gPOJK\YJOJP KM NJUOJL |[pJ aJLL\LKN LJTMJL WKJ biL XJPJL XKJLN\UKSTJM

ySTPKj\bJPdJTP^ cJKNhKJUNWJKNJ d[LL XJP ViPYJNJ\_\J bJPjqYJLw X[NN KTM sJXJ JKL iXJP [RNYJTJLXJ vm

|[KU NJKLJP |K\[POJK\JP _RP aJLL\LKN _R YJOJL KN\^ oPKb[\J vm|[KUN X[YJYJL NKLX WKJ hPKb[\J NSTPKj\UKSTJ

oiN\ _R OJT[LXJUL RLX RL\JPUKJYJL XJM oiN\YJTJKMLKN^ yi NKLX JKLYJTJLXJ hPKb[\Jw [OJP jQUNSTUKST [UN

ZKJLN\hiN\ OJT[LXJU\J vm|[KUNw XJP OJ\PJjjJLXJ |K\[POJK\JP RLbJP_qYUKST L[ST cJd[LL\WJPXJL NJKLJN

hPKb[\JL xT[P[d\JPN _RP [UUJKLKYJL aJLL\LKN _R YJOJL^
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¦KPX LKST\ _WKNSTJL XKJLN\UKSTJP RLX hPKb[\JP rR\_RLY RL\JPNSTKJXJLw Ni T[\ XJP gPOJK\YJOJP dJKLJPUJK

tRYPKjjNM]YUKSTdJK\JL [Rj XJL vm|[KUmVJPdJTP^ yJUON\ OJK UQLYJPjPKN\KYJP vPdP[LdRLY iXJP JKLJM

hU]\_UKSTJL gRNNSTJKXJL JKLJN cJNSTQj\KY\JL T[\ XJP gPOJK\YJOJP dJKLJ `JST\J _RP vKLNKST\^ ZKJN d[LL

_R NSTWJPWKJYJLXJL cJTKLXJPRLYJL XJN ¦iPdjUiWN jqTPJLw X[ |K\[POJK\JP XJL kLT[U\ XKJLN\UKSTJP vm

|[KUN LKST\ KL y\JUUbJP\PJ\RLY OJ[POJK\JL d]LLJL^
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|K\ XJP uL\JP_JKSTLRLY XJP rR\_RLYNOJXKLYRLYJL jqP kL\JPLJ\ ¤XKJLN\UKST RLX hPKb[\¥ RLX vm|[KU ¤PJKL

XKJLN\UKST¥ RLX XJP aJLL\LKNL[TMJ XKJNJN|JPdOU[\\JN WKPX XJL cJNSTQj\KY\JL XKJ hPKb[\J rR\_RLY biL

vm|[KU RLX kL\JPLJ\ [M gPOJK\NhU[\_ YJN\[\\J\^ eqP XKJ \QYUKSTJ oP[fKN OJXJR\J\ XKJN dJKLJPUJK ÕLXJPRLY

_RP OKNTJPKYJL rR\_RLY XKJNJP ZKJLN\J^

|K\ XJP vKLWKUUKYRLY WKPX XKJ hPKb[\J rR\_RLY MK\ XJP XKJLN\UKSTJL rR\_RLY YUJKSTYJN\JUU\^ gUUJ v|[KUN

RLX kL\JPLJ\_RYPKjjJ WJPXJL OJT[LXJU\ [UN WQPJL NKJ XKJLN\UKST^

eqP [UUJ cJNSTQj\KY\JLw XKJ XKJNJ vKLWKUUKYRLY LKST\ RL\JP_JKSTLJL RLX [OYJOJLw KN\ XKJ hPKb[\J rR\_RLY

biL kL\JPLJ\ RLX vm|[KU bJPOi\JL^
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ZKJ _WKNSTJLMJLNSTUKSTJ aiMMRLKd[\KiL jKLXJ\ TJR\J _R JKLJM YPipJL lJKU qOJP yM[P\hTiLJN N\[\\^

Z[OJK WKPX LKST\ LRP \JUJjiLKJP\w NiLXJPL bKJUj[ST WJPXJL ghhN YJLR\_\w WJUSTJ JKLJL xT[\ [LOKJ\JLw

qOJP XJL [RST Z[\JL bJPNSTKSd\ WJPXJL d]LLJL^

ZKJNJ `KST\UKLKJ OJ\PKjj\ XKJ ZKJLN\UKSTJ rR\_RLY XJP ghh ©¦T[\Nghh©^ Z[OJK UKJY\ X[N gRYJLMJPd

X[P[Rjw WJUSTJ X[\JLNSTR\_PJST\UKSTJL `KNKdJL KM uMY[LY MK\ XJP ghh bJPORLXJL NKLX RLX WJUSTJN

VJPT[U\JL OJK XJP rR\_RLY JMhjiTUJL WKPX^
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vN WKPX X[P[Rj TKLYJWKJNJLw X[NN XKJ ¦JK\JPY[OJ biL XKJLN\UKST OJd[LL\ YJWiPXJLJL Z[\JL iXJP

kLjiPM[\KiLJL qOJP XJL gPOJK\YJOJP NiWKJ bJPORLXJLJL vKLPKST\RLYJLw o[P\LJP iXJP ZKJLN\UJKN\JP OJK

¦T[\Nghh JKL VJPN\ip YJYJL XKJ ojUKST\ XJP ¦[TPRLY biL cJ\PKJONm iXJP nJNSTQj\NYJTJKMLKNNJL

X[PN\JUUJL d[LL^

eJPLJP KN\ XJM gPOJK\LJTMJP [RNXPqSdUKST RL\JPN[Y\w OJK ¦T[\Nghh qOJP uMN\QLXJw ViPjQUUJ iXJP

kLjiPM[\KiLJL _R NSTPJKOJLw WJUSTJ KM `[TMJL XJP lQ\KYdJK\ OJd[LL\ WJPXJL^ ZRPST XKJ

aiMMRLKd[\KiL biL aJLL\LKNNJLw Z[\JLw kLjiPM[\KiLJLw ViPjQUUJLw ViPYQLYJL iXJP nJTJKMLKNNJL

d[LL YJYJL XKJ bJP\P[YUKSTJ RLX¡iXJP YJNJ\_UKSTJ ySTWJKYJhjUKST\ bJPN\ipJL WJPXJL RLX JKLJL

y\P[j\[\OJN\[LX L[ST Ð »À¾ y\P[jYJNJ\_ORST L[ST NKST _KJTJL^ ZKJNJN VJPOi\ RMj[NN\ [UUJ gLY[OJL qOJP

oJPNiLJLw biP [UUJM NJLNKOUJ Z[\JLw WKJ aiL\iX[\JLw yi_K[UX[\JL RLX nJNRLXTJK\NX[\JL^ ZKJNJN

VJPOi\ NSTUKJp\ NQM\UKSTJL VJPN[LX biL cKUXJPLw VKXJiN iXJP [LXJPJP Z[\JKJL JKLw WJUSTJ _R

XKJLN\UKSTJL tWJSdJL iXJP WQTPJLX XJN ZKJLN\JN [LYJjJP\KY\ WRPXJL^ ZJP gPOJK\LJTMJP WKPX

[RNXPqSdUKST X[PqOJP KLjiPMKJP\w X[NN JKL NiUSTJN VJPT[U\JL _R [POJK\NPJST\UKSTJL iXJP N\P[jPJST\UKSTJL

aiLNJ§RJL_JL jqTPJL d[LLw WJUSTJ biL JKLJP gOM[TLRLY qOJP JKLJ aqLXKYRLY OKN _R JKLJP

y\P[j[L_JKYJ jqTPJL d]LLJL^



ViP XJP rR\_RLY biL ¦T[\Nghh NiUU\J NKST XJNT[UO N\J\N biP gRYJL YJjqTP\ WJPXJLw iO XJP YJhU[L\J

lJf\ JKLJ �jjJLO[PRLY biL jPJMXJL nJTJKMLKNNJL X[PN\JUU\^ lJf\J XKJ OJK ¦T[\Nghh YJNSTPKJOJL

WJPXJLw d]LLJL LKJM[UN biUUN\QLXKY YJU]NST\ WJPXJL^ yJUON\ WJLL JKLJ r[STPKST\ XRPST XJL VJPj[NNJP

YJU]NST\ WKPXw OUJKOJL XKJ Z[\JL [Rj XJL yJPbJPL biL ¦T[\Nghh YJNhJKSTJP\^
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¦JLL ¦T[\Nghh [Rj XJM yM[P\hTiLJ KLN\[UUKJP\ WKPXw WJPXJL XKJ Z[\JL MK\ XJM lJUJjiLORST XJN

yM[P\hTiLJN [OYJYUKSTJL^ Z[N TJKp\w X[NN NQM\UKSTJ aiL\[d\J [L ¦T[\Nghh WJK\JPYJYJOJL WJPXJL

RLX \TJiPJ\KNST [RST XRPST e[SJOiid [Rj XKJ Z[\JL _RYJYPKjjJL WJPXJL d[LL^ tRXJM OJdiMMJL [UUJ

aiL\[d\Jw WJUSTJ [RST ¦T[\Nghh LR\_JLw [LYJ_JKY\w X[NN NKJ [RST OJK ¦T[\Nghh PJYKN\PKJP\ NKLX^
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ZKJ r[STPKST\JLqOJP\P[YRLY OJK ¦T[\Nghh KN\ _W[P bJPNSTUqNNJU\w XKJ ySTUqNNJU NKLX [OJP OJKM

gLOKJ\JP XJP ghh [OYJUJY\^ vKLJ NKSTJPJ vLXJm_RmvLXJmVJPNSTUqNNJURLY UKJY\ LKST\ biP^ {KL_R diMM\w

X[NN X[N uL\JPLJTMJL ¦T[\Nghh biL e[SJOiid qOJPLiMMJL WRPXJ RLX N\[Pd [L_RLJTMJL KN\w X[NN

e[SJOiid XKJ Z[\JL [RN ¦T[\Nghh [O_KJT\ O_W^ XKJNJ MK\ sJLJL _RN[MMJLjqTP\w XKJ e[SJOiid qOJP

NJKLJ rR\_JP N[MMJU\^
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¦JLL XKJ vKLN\JUURLY OJK ¦T[\Nghh LKST\ YJQLXJP\ WKPXw WJPXJL [R\iM[\KNST JKLKYJ kLjiPM[\KiLJL

qOJP XJL gPOJK\LJTMJP hPJKNYJYJOJL^ lTJiPJ\KNST KN\ JN sJXJPM[LLM]YUKSTw kTP oPijKUOKUXw kTPJL y\[\RN

RLX XJL tJK\hRLd\ JKL_RNJTJLw [L XJM yKJ _RUJ\_\ iLUKLJ W[PJL^ kL XJL vKLN\JUURLYJL d[LL RL\JP XJP

`ROPKd Z[\JLNSTR\_ JKLYJN\JUU\ WJPXJLw X[NN XKJNJ kLjiPM[\KiLJL jqP sJXJLw LRP XKJ JKYJLJL aiL\[d\J

iXJP LKJM[LXJL JKLNJTO[P NKLX^ ZKJNJ vKLN\JUURLYJL NiUU\JL XPKLYJLX [LYJh[NN\ WJPXJL^ Z[N XJP

xT[\h[P\LJP NKJT\w WJLL [L KTL JKLJ r[STPKST\ YJNSTPKJOJL WKPXw d[LL OJK ¦T[\Nghh LKST\ [RNYJN\JUU\

WJPXJL^
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¦T[\Nghh bJPjqY\ qOJP dJKLJL JKYJLJL okrmySTR\_^ ZJNT[UO KN\ JN WKST\KYw X[NN X[N yM[P\hTiLJ NJUON\

MK\ JKLJP NKSTJPJL okr bJPNJTJL WKPX^ uLOJjRY\J d]LL\JL [LNiLN\JL XKJ Z[\JL OJK ¦T[\Nghh

JKLNJTJLw j[UUN X[N nJPQ\ bJPUiPJL YJT\ iXJP YJN\iTUJL WKPX^

|K\ XJP uL\JPNSTPKj\ OJN\Q\KYJL yKJ XKJ iOJL [LYJjqTP\JL `KNKdJL biL ¦T[\Nghh _RP aJLL\LKN

YJLiMMJL _R T[OJL NiWKJ XKJ M]YUKSTN\ X[\JLNSTR\_jPJRLXUKSTN\JL vKLN\JUURLYJL biP_RLJTMJL RLX

OJK ¦T[\Nghh LKST\N qOJP XKJLN\UKSTJ gLYJUJYJLTJK\JL _R NSTPJKOJL^

cPJMJPb]PXJw
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uL\JPNSTPKj\ XJN gPOJK\LJTMJPN


